
:\\arch ·10, 2005 

.l\\s. Elaine Ki1110:-

lv\t.:TZBOWER, WAHS & HUtllNG, LC 
Rf.Al. EsrA rt ANALYSTS 

Un1ted Evangelical Church 
3200 Dillon Street 
Baltimore, 1\.iD 2122-4 

Re: Complete Apprais-'I, Restricted Use Report 
Sundc1y School Building 
United Evangeli<:al Church 
Baltimore, Maryland 

:'v\s. Kirnos: 

I und~rstand you require a complete appraisai and restricted use report for the 2.bove captioned 
propc11y. The property consi5ts of ct four-story building on R-8 zo1wd l3nd, cum?11tly uS~!d tor 
church Sunday School. It is about 12 ,.800 square feet in size . 

' ' 

Services 

We ,viii estimate the ri1arket value oi the propert)" in it~ as-is condition as ot the elate of our rnost 
recent inspection. In c1dclition, vve will provide an estimate of marke1 n,:,nt for the space if it were 
to be leased as officE' ~pace. The interest appraised is the fee simple interest in the property•. 
Market conditions will be analyzed cJS of our date of inspection . In arriving Jt 2 conclusion of 
value, \-VC will consider the cost, ~ale5 comparison and in,::ome approache5 to va!ue, and develop 
all applicable approaches to "·alue. Given the nJturt~ of the property and its potential for 
residential rE>cl~\v(>lopment, sales cornparison is likPly the only ~,pplic.-ible approach . Our 'Nork wiii 
be reported in a restrin0d use report, and be compliant v,ith USPAP. The work "'-'ill be 
supervised by, ancl th~ report signed by a /\t'1ember of the Appraisal ln::;titute (MAI) and state 
certified appraiser. 

Delivery 

Three copies of the report will be delivered to you vvithin + /-30 days of your authorization for us 
to proceed. The intended user is the church for internal decision5 relating to a possibl~ sale of th1) 

building. As a restricted use report, no other use or user is identified. If there are circun1stanccs 
beyond ou:- control which prpvent our meeting the i .greecl upon deadline. we • .. viii regularly 
report to you r(')garding the statue:- of the assignment, and the expected conw!etion date. 
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Professional Fees 

fv1t:TZBOWER, WATTS & HULTING, LC 
REA! ESTA if ANAL rs1s 

Our fee for this assignment vvill be$ 1,500. This fee estinic:1tl:! inc:ludl:'s all w od< necessary for the 
establishment of our opin ions of 'i alut!, the production of thrE>e copie-:; of tiw report \Vith origmal 
photographs dnd exhibits, and ::1ny normc1I follow up disn1ssion . Any \Vork th<1t you rnay require 
beyond the scope described in this letter; including such item::: as estimating value under vMying 
scenarios, court testirnony, or preparation for testimony, is additional , and ,vi ii be invoiced at the 
rate of $150 per hour. 

As is custornary in assignrnents of this type, th~ ff'e i.;; p,,yabl E> upon our 1nspe<.:ti()n of the property. 
You may cancel this ,,greement i:lf ariy t ime upon yoln clel ivpty to u~ of vvr1tten notification. The 
fee for the \Nork PE.'rforni(!'d up to that tinw will bP. billed at the hourly rate of $150. 

Please sign and return to this o ffice one copy of this ietter to indic,1te your authorization for us to 
proceed 1,vith this assignrnF:>nt. 

Respectfully subrnitted, 

Q \r C_J~~ "~ ~ ( 
Richard B. \:Vatt.s, MAI I//~ CJ , :2. 'f ~ 3 I 

Accept~d on this ;~·IA day of JJla.1-c i ,. 2005 by: 


